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RVRE\� VSUDYRYDQp� GUXåVWHYQt� ]iORåQRX� Y�VRXODGX� VH� VWDQRYDPL� GUXåVWHYQt� ]iORåQ\� QHER� ]DVtOiQtP� P]G\RVRE\� QD� ~Y URYê� ~þHW� D� V� ~Y U\� L� MHMLFK� SRGPtQNDPL� Y\VORYLOD� VY M� VRXKODV� NRQWUROQt� NRPLVH� GUXåVWHYQt]iORåQ\��S tSDGQ �S HGVWDYHQVWYR�-LQp� ~Y U\� QHE\O\� GUXåVWHYQt� ]iORåQRX� RVREiP� XYHGHQêP� Y� FLWRYDQpP� XVWDQRYHQt� ]iNRQD� Y� URFH� ����SRVN\WQXW\�þL�W PLWR�RVREDPL�þHUSiQ\�
*��ÒGDMH�R�RGERUQp�]S VRELORVWL�D�SRGQLNDWHOVNp�þLQQRVWL�þOHQ �YROHQêFKRUJiQ �D�YHGRXFtFK�SUDFRYQtN
3 HGVWDYHQVWYR'XãDQ�'LWULFK� MH�]DNOiGDMtFtP�þOHQHP�GUXåVWHYQt�]iORåQ\��S HGVHGRX�GUXåVWYD�MH�RG�Y]QLNX�]iORåQ\��WM��RG���� ��� ������ 'OH� ]iNRQD� R� VSR LWHOQtFK� D� ~Y UQtFK� GUXåVWYHFK� MH� RGERUQ � ]S VRELOê� SURWXWR� IXQNFL�� QHER �Pi�XNRQþHQp�~SOQp� VW HGRãNROVNp� Y]G OiQt� D� ]tVNDO� X� )LR�� GUXåVWHYQt]iORåQ\�SRW HEQRX�SUD[L�,QJ��-iQ�)UDQHN� MH�]DNOiGDMtFtP�þOHQHP�GUXåVWHYQt� ]iORåQ\�� þOHQHP�S HGVWDYHQVWYD� MH�RG�Y]QLNX�]iORåQ\�WM�� RG�������������� 'R� ���� ��� ����� E\O� MHGQDWHOHP� REFKRGQtND� V� FHQQêPL� SDStU\)LR�EURNHUVNi�� VSRO�� V� U�� R��� N� WRPXWR� GDWX� YãDN� E\O� QD� ]iNODG � XVWDQRYHQt� ]iNRQD� RVSR LWHOQtFK� D� ~Y UQtFK� GUXåVWYHFK� ]� IXQNFH� RGYROiQ�� QHER � YêNRQ� RERX� IXQNFt� MH� GOH]iNRQD�QHVOXþLWHOQê�� ,QJ��-iQ�)UDQHN� MH�GOH�]iNRQD�R�VSR LWHOQtFK�D�~Y UQtFK�GUXåVWYHFKRGERUQ �]S VRELOê�SUR�YêNRQ�VYp�IXQNFH��QHER �Pi�XNRQþHQp�Y\VRNRãNROVNp�Y]G OiQt�0JU��-RVHI�9DOWHU MH�þOHQHP�GUXåVWHYQt�]iORåQ\�RG�������������D�þOHQHP�S HGVWDYHQVWYD�RG������������0JU�-RVHI� 9DOWHU� MH� GOH� ]iNRQD� R� VSR LWHOQtFK� D� ~Y UQtFK� GUXåVWYHFK� RGERUQ � ]S VRELOê� SURYêNRQ�VYp�IXQNFH��QHER �Pi�XNRQþHQp�Y\VRNRãNROVNp�Y]G OiQt�.RQWUROQt�NRPLVH0DUWD�+UGOLþNRYi MH� ]DNOiGDMtFtP� þOHQHP� GUXåVWHYQt� ]iORåQ\�� 'OH� ]iNRQD� R� VSR LWHOQtFK� D� ~Y UQtFKGUXåVWYHFK�MH�RGERUQ �]S VRELOi�SUR�WXWR�IXQNFL��QHER �Pi�XNRQþHQp�~SOQp�VW HGRãNROVNpY]G OiQt�D�]tVNDOD�X�)LR��GUXåVWHYQt�]iORåQ\�SRW HEQRX�SUD[L�%F��-DQD�-DUROtNRYi MH� þOHQHP� GUXåVWHYQt� ]iORåQ\� RG� ���� ��� ������ 'OH� ]iNRQD� R� VSR LWHOQtFK� D� ~Y UQtFKGUXåVWYHFK�MH�RGERUQ �]S VRELOi�SUR�YêNRQ�VYp�IXQNFH��QHER �Pi�Y\VRNRãNROVNp�Y]G OiQt�0DUWLQ�% OHKUiGHN� MH�þOHQHP�GUXåVWHYQt�]iORåQ\�RG�������������D�MH�URYQ å�YHGRXFtP�~ DGRYQ\�Y�%UQ ��D�WRRG� MHMtKR� Y]QLNX�� 'OH� ]iNRQD� R� VSR LWHOQtFK� D� ~Y UQtFK� GUXåVWYHFK� MH� RGERUQ � ]S VRELOêSUR� WXWR� IXQNFL�� QHER � Pi� XNRQþHQp� ~SOQp� VW HGRãNROVNp� Y]G OiQt� D� ]tVNDO� X� )LR�GUXåVWHYQt�]iORåQ\�SRW HEQRX�SUD[L�ÒY URYi�NRPLVH$QGUHD�.RS~QRYi MH� ]DNOiGDMtFtP� þOHQHP� GUXåVWHYQt� ]iORåQ\� D� þOHQHP� ~Y URYp� NRPLVH�� 'OH� ]iNRQD� RVSR LWHOQtFK� D� ~Y UQtFK� GUXåVWYHFK� MH� RGERUQ � ]S VRELOi� SUR� WXWR� IXQNFL�� QHER � PiXNRQþHQp� ~SOQp� VW HGRãNROVNp� Y]G OiQt� D� ]tVNDOD� X� )LR�� GUXåVWHYQt� ]iORåQ\� SRW HEQRXSUD[L�'DQLHO�'LWULFK MH� þOHQHP� GUXåVWHYQt� ]iORåQ\� RG� ���� ��� ������ 'OH� ]iNRQD� R� VSR LWHOQtFK� D� ~Y UQtFKGUXåVWYHFK� MH� RGERUQ � ]S VRELOê� SUR� YêNRQ� VYp� IXQNFH�� QHER � Pi� XNRQþHQp� ~SOQpVW HGRãNROVNp�Y]G OiQt�D�]tVNDO�X�)LR��GUXåVWHYQt�]iORåQ\�SRW HEQRX�SUD[L�,QJ��3HWUD�1HNORYi MH�þOHQHP�GUXåVWHYQt�]iORåQ\�RG��������������MLå�W L�URN\�SUDFXMH�Y�RGG OHQt�]DEêYDMtFtP�VHPLPR� MLQp� SRVN\WRYiQtP� D� VSUiYRX� ~Y U �� -H� GOH� ]iNRQD� R� VSR LWHOQtFK� D� ~Y UQtFKGUXåVWYHFK�RGERUQ �]S VRELOi�SUR�YêNRQ�VYp� IXQNFH��QHER �Pi�XNRQþHQp�Y\VRNRãNROVNpY]G OiQt�'DOãt�~GDMH�äiGQê�]�þOHQ �YROHQêFK�RUJiQ �GUXåVWHYQt�]iORåQ\�D�]� DG�YHGRXFtFK�SUDFRYQtN � ]iORåQ\�QHE\O� Y�PLQXORVWLRGVRX]HQ� SUR� WUHVWQê� þLQ� PDMHWNRYp� þL� MLQp� SRYDK\� D� MVRX� WHG\� GOH� ]iNRQD� R� VSR LWHOQtFK� D� ~Y UQtFKGUXåVWYHFK�EH]~KRQQêPL�RVREDPL�2GERUQRX� ]S VRELORVW� YãHFK� þOHQ � YROHQêFK� RUJiQ � GUXåVWHYQt� ]iORåQ\� SRVRXGLO� Ò DG� SUR� GRKOHG� QDGGUXåVWHYQtPL�]iORåQDPL�D�VKOHGDO�MH�RGERUQ �]S VRELOêPL�GOH�]iN��þ����������6E���R�VSR LWHOQtFK�D�~Y UQtFKGUXåVWYHFK�
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+��3 tMP\�YROHQêFK�RUJiQ �D�YHGRXFtFK�S HGVWDYLWHO
'UXåVWHYQt�]iORåQD�Y�GDQpP�URFH�QHY\SODWLOD�SHQ åLWp�DQL� MLQp�RGP Q\� þOHQ P�YROHQêFK�RUJiQ �GUXåVWHYQt]iORåQ\�D�YHGRXFtP�SUDFRYQtN P�]iORåQ\�
,�� 6WDY�~Y U �S LMDWêFK�GUXåVWHYQt�]iORåQRX
)LR��GUXåVWHYQt�]iORåQD�QHHYLGRYDOD�N�GDWX��������������åiGQê�S LMDWê�~Y U�
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-�� =SUiYD�S HGVWDYHQVWYD�]D�URN�����
ýLQQRVW�S HGVWDYHQVWYD3 HGVWDYHQVWYR�GUXåVWHYQt�]iORåQ\�MHGQDOR�D�]DVHGDOR�SUDYLGHOQ �Y�VRXODGX�VH�VWDQRYDPL�GUXåVWYD��1D�VYêFKMHGQiQtFK� VH� ]DEêYDOR� DNWXiOQtPL� RWi]NDPL� VRXYLVHMtFtPL� V� þLQQRVWPL� D� VOXåEDPL� SRVN\WRYDQêPL� GUXåVWHYQt]iORåQRX��=HMPpQD�MHGQDOR�D�VOHGRYDOR�SU E K�D�]S VRE�SRVN\WRYiQt�~Y U �QD�REFKRGRYiQt�V�FHQQêPL�SDStU\þOHQ P�GUXåVWHYQt�]iORåQ\�3 HGVWDYHQVWYR� UR]KRGOR� R� SRNUDþRYiQt� Y� SRVN\WRYiQt� VOXåE\� ±� YHGHQt� ~þW � SUiYQLFNêP� RVREiP�� D� SURWRSRåiGDOR�R�SURGORXåHQt�SRYROHQt�Ò DG�SUR�GRKOHG�QDG�GUXåVWHYQtPL�]iORåQDPL��7RWR�SRYROHQt�E\OR�GUXåVWHYQt]iORåQ �XG OHQR�
$NWLYLW\�D�KRVSRGD HQt�GUXåVWHYQt�]iORåQ\
���$NWLYLW\�GUXåVWHYQt�]iORåQ\9� E H]QX� D� GXEQX� URNX� ����� GRãOR� N� MLå� G tYH� SOiQRYDQpPX� RWHY HQt� QRYêFK� ~ DGRYHQ� Y� 3O]QL� D� +UDGFL.UiORYp�
'QH�������������VH�NRQDOD�þOHQVNi�VFK ]H�GUXåVWHYQt�]iORåQ\��NWHUi�VFKYiOLOD�URþQt�~þHWQt�]iY UNX�GUXåVWHYQt]iORåQ\� ]D� URN������� YêURþQt� ]SUiYX� ]D� URN� ����� D� QiYUK� S HGVWDYHQVWYD� QD� UR]G OHQt� ]LVNX� ]D� URN� �����5RYQ å� E\O� QD� WpWR� þOHQVNp� VFK ]L� ]YROHQ� QRYê� þOHQ� S HGVWDYHQVWYD�0JU�� -RVHI� 9DOWHU�� D� WR�PtVWR�0LFKDOD.RSV\��NWHUê�]H�VYp�IXQNFH�RGVWRXSLO��9ê]QDPQêP�ERGHP��NWHUê�VH�QD�WpWR�þOHQVNp�VFK ]L�SURMHGQiYDO��E\O]S VRE�SRVN\WRYiQt�~Y U �QD�REFKRGRYiQt�V�FHQQêPL�SDStU\�GUXåVWHYQt�]iORåQRX��1iYUK�]S VREX�SRVN\WRYiQt~Y U �QD�REFKRGRYiQt�V�FHQQêPL�SDStU\�S HGORåHQê�S HGVWDYHQVWYHP�E\O�VFKYiOHQ�D�URYQ å�E\OD�VFKYiOHQD]P QD�VWDQRY�Y�ERG �SRSLVXMtFtP�SRVN\WRYiQt�W FKWR�~Y U �
9�SRORYLQ �URNX������GRãOR�NH�]P Q �]S VREX�SRVN\WRYiQt�~Y U �QD�REFKRGRYiQt�V�FHQQêPL�SDStU\�WDN��åHGUXåVWHYQt� ]iORåQD� VDPD� X]DYtUi� VPOXYQt� GRNXPHQW\� VH� þOHQ\�� NWH t� WHQWR� ~Y U� FKW Mt� þHUSDW�� D� GDOãtVSROXSUiFH� V� REFKRGQtNHP� V� FHQQêPL� SDStU\� MH� HãHQD� VDPRVWDWQ �� -HGLQêP� Y� VRXþDVQp� GREVSROXSUDFXMtFtP� REFKRGQtNHP� V� FHQQêPL� SDStU\� MH� VSROHþQRVW� )LR�� EXU]RYQt� VSROHþQRVW�� D�� V�� 3RGPtQN\]DMLãW Qt�W FKWR�~Y U �RGSRYtGDMt�SULQFLS P�]DNRWYHQêP�YH�VWDQRYiFK�
'UXåVWHYQt� ]iORåQD� SRVN\WRYDOD� L� Y� URFH� ����� VYêP� þOHQ P� PRGHUQt� VOXåE\� MDNêPL� MVRX� SODWHEQt� NDUW\�LQWHUQHWEDQNLQJ��D�VDPR] HMP �L�VWDQGDUGQt�VOXåE\�±�YHGHQt�~þW ��]DMLã RYiQt�SODWHEQtKR�VW\NX��SRVN\WRYiQt~Y U �
3ODWHEQt�NDUW\�SRVN\WXMH�GUXåVWHYQt�]iORåQD�N�E åQêP�~þW P�VYêP�þOHQ P�L�SUiYQLFNêP�RVREiP��-HGQDOR�VHR�SODWHEQt�NDUW\�8QLRQ�EDQN\��D��V��D�SODWHEQt�NDUW\�ýHVNRVORYHQVNp�REFKRGQt�EDQN\��D��V��&HONHP�E\OR�N�������������Y\GiQR����SODWHEQtFK�NDUHW�V�FHONRYêP�WêGHQQtP�OLPLWHP�WpP �����PLO��.þ��=DþiWNHP�URNX�����Y\SRY G OD�GUXåVWHYQt�]iORåQD�VPORXY\�V�8QLRQ�EDQNRX��D��V��R�SRVN\WRYiQt�SODWHEQtFK�NDUHW��Y�E H]QX�YãDNGRãOR�N�]DVWDYHQt�SODWHE�D�X]DY HQt�SRERþHN�8QLRQ�EDQN\��D��V���NGH�GUXåVWHYQt�]iORåQD�P OD�YNODG\�YH�YêãLS LEOLåQ ���PLO��.þ��=WUiWD�]�WpWR�SRKOHGiYN\�QHPi�QD�VFKRSQRVW�]iORåQ\�GRVWiW�VYêP�]iYD]N P�åiGQê�YOLY�9êãH�WpWR�]WUiW\�E\OD�SRVWXSHP�GUXåVWHYQt�]iORåQ\�PLQLPDOL]RYiQD��9�VRXþDVQp�GRE �VSROXSUDFXMH�GUXåVWHYQt]iORåQD�MLå�MHQ�V�ý62%��D��V�
,QWHUQHWEDQNLQJ� MH� SRVN\WRYiQ� þOHQ P� GUXåVWHYQt� ]iORåQ\� L� SUiYQLFNêP� RVREiP� ]GDUPD�� -HKRSURVW HGQLFWYtP� O]H� SRPRFt� NYDOLWQtKR� ãLIURYiQt�� NWHUp� RGSRYtGi� VYRX� NYDOLWRX� L� SDUDPHWU\� HOHNWURQLFNpPXSRGSLVX�GOH�]iNRQD�R�HOHNWURQLFNpP�SRGSLVX��SURYiG W�QHMHQ�SODWHEQt�VW\N�]D�QLåãt�SRSODWN\��QHå�S L�Y\XåtYiQtS HSiåHN�~ DGRYQ\��DOH�QDS ��Wpå�]DNOiGDW�D�UXãLW�~þW\��SRGiYDW�YêSRY GL�DSRG��7XWR�VOXåEX�Y\XåtYDOR�N�������������FHONHP�����XåLYDWHO �
'UXåVWHYQt�]iORåQD�YHGOD�N��������������FHONHP�������~þW ��]�WRKR�����E åQêFK�~þW ��������WHUPtQRYDQêFKYNODG �V�REQRYRX�þL�EH]�REQRY\������YNODG �V�YêSRY GQt�OK WRX�����VSR tFtFK�~þW �D����E åQêFK�YNODG �EH]YêSRY GQt�OK W\��ÒURNRYp�VD]E\�VH�SRK\ERYDO\�X�YNODGRYêFK�~þW �]KUXED�R���Då�������S��D��QDG�REY\NOêPLVD]EDPL�EDQN��X�E åQêFK�~þW �SDN�R�����Då�����S��D��3U P UQi�~ORåND�QD�YNODGRYpP�~þWX�GRVDKRYDOD�N�������������WpP ����WLV��.þ��QD�E åQpP�~þWX�����WLV��.þ��'UXåVWHYQt�]iORåQD�UHDOL]RYDOD�]D�URN������SUR�VYpþOHQ\�D�SUiYQLFNp�RVRE\�FHONHP�S HV�������EH]KRWRYRVWQtFK�S tND] �N�~KUDG �QD�EDQNRYQt�~þW\�D�]SUDFRYDOD
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GDOãtFK�YtFH�QHå�������EH]KRWRYRVWQtFK�S HYRG �]�EDQNRYQtFK�~þW �� UHDOL]RYDOD�S HV�������EH]KRWRYRVWQtFKS tND] � QD� REFKRGQt� ~þW\� YHGHQp� REFKRGQtNHP� V� FHQQêPL� SDStU\� )LR� EURNHUVNi�� VSRO�� V� U�� R��� S tS�� )LR�EXU]RYQt� VSROHþQRVW�� D�� V�� D� ]SUDFRYDOD� YtFH� QHå� ������ EH]KRWRYRVWQtFK� S HYRG � ]� REFKRGQtFK� ~þW �� 'iOHXVNXWHþQLOD�YtFH�QHå�������SRNODGQtFK�RSHUDFt�
'UXåVWHYQt� ]iORåQD� SRVN\WRYDOD� VYêP� þOHQ P� VSRW HELWHOVNp� ~Y U\�� 7\WR� ~Y U\� QHMVRX� Yi]iQ\� QD� S HGHPGRKRGQXWê�~þHO�þHUSiQt��&HONHP�E\OR�Y�SU E KX�URNX������SRVN\WQXWR���QRYêFK�VSRW HELWHOVNêFK�~Y U �D�XGYRX�~Y U �GRãOR�N�QDYêãHQt�~Y URYpKR�UiPFH��FHONRYê�~Y URYê�UiPHF�QRYêFK�~Y U �þLQLO�����WLV��.þ��6SROX�VMLå� G tYH�SRVN\WQXWêPL�~Y U\� WDN�E\OR� N� ���� ���� ����� SRVN\WQXWR� ��� ~Y U � V� FHONRYêP�~Y URYêP� UiPFHP������ WLV�� .þ�� NWHUp� E\O\� þHUSiQ\� YH� YêãL� ������ WLV�� .þ�� =� WRKRWR� SRþWX� E\OR� �� ~Y U � NODVLILNRYDQêFK� MDNR]WUiWRYp�YH�YêãL�����WLV��.þ��9ãLFKQL�WLWR�GOXåQtFL�E\OL�]DåDORYiQL�X�VRXGX�D�X�MHGQp�RVRE\�MLå�SUREtKi�Y\PiKiQtVSODFHQt� SRKOHGiYN\� GUXåVWHYQt� ]iORåQ\�� 3 tSDGQp� ]WUiW\� ]� NODVLILNRYDQêFK� SRKOHGiYHN� GUXåVWHYQt� ]iORåQDXKUDGt�EX �]�UL]LNRYpKR�IRQGX��MHKR�VRXþDVQi�YêãH� MH�������WLV��.þ��QHER�]�QHUR]G OHQpKR�]LVNX��YtFH�QHå������WLV��.þ��
'iOH�GUXåVWHYQt�]iORåQD�SRVN\WOD�FHONHP�����QRYêFK�~Y U �QD�REFKRGRYiQt�V�FHQQêPL�SDStU\�D����QDYêãHQt~Y URYpKR�UiPFH��.��������������E\OD�FHONRYi�YêãH�YãHFK�~Y URYêFK�UiPF ���������WLV��.þ�D�þHUSiQt�~Y UGRViKOR� �������� WLV�� .þ�� äiGQê� ]� W FKWR� ~Y U � QHE\O� N� ���� ���� ����� HYLGRYiQ� MDNR� ~Y U� NODVLILNRYDQê�YãHFKQ\�MVRX� iGQ �Y�VRXODGX�V�X]DY HQêPL�~Y URYêPL�VPORXYDPL�þHUSiQ\�D�VSOiFHQ\��7UåQt�YêãH�]DMLãW QtW FKWR�~Y U �S HVDKRYDOD�N��������������þHUSiQt�~Y U �R��������WLV��.þ��WM��~Y U\�E\O\�]DMLãW Q\�QD�������-DNR� ]DMLãW Qt� VORXåLO\� YêKUDGQ � QHMOLNYLGQ Mãt� þHVNp� DNFLH� REFKRGRYDQp� Y� V\VWpPX� 63$'� %XU]\� FHQQêFKSDStU �3UDKD��D��V�
'DOãt� W\S� SRVN\WRYDQêFK� ~Y U � MVRX� S HNOHQRYDFt� ~Y U\�� 9� URFH� ����� SRVN\WOD� GUXåVWHYQt� ]iORåQD���S HNOHQRYDFtFK�� S HYiåQ � NUiWNRGREêFK� ~Y U �� V� FHONRYRX� Yêãt� ~Y URYpKR� UiPFH� �������� WLV�� .þ�.������������GRVDKRYDOD�FHONRYi�YêãH�~Y URYêFK�UiPF ��������WLV��.þ�D�þHUSiQt�þLQLOR��������WLV��.þ��7\WR~Y U\� MVRX� SRVN\WRYiQ\� NH� NRQNUpWQtPX� ~þHOX�� -DNR� ]DMLãW Qt� VORXåt� ]iVWDYQt� SUiYD� N� QHPRYLWRVWHP�� NREFKRGQtP� SRGtO P�� RVREQt� ]iUXN\� I\]LFNêFK� RVRE� D� GDOãt� E åQ � SRXåtYDQp� W\S\� ]iUXN�� ,� X� W FKWR� ~Y UGRVDKXMH�]DMLãW Qt�Y\VRNêFK�KRGQRW� ��SU P UQ ������SRVN\WQXWpKR�~Y URYpKR�UiPFH��9ãHFKQ\�W\WR�~Y U\MVRX� iGQ �VSOiFHQ\��QHMVRX�WXGtå�YHGHQ\�MDNR�NODVLILNRYDQp�SRKOHGiYN\�
'UXåVWHYQt�]iORåQD�Y�URFH������QD�]iNODG �SRYROHQt�Ò DGX�SUR�GRKOHG�QDG�GUXåVWHYQtPL�]iORåQDPL�YHGOD�~þW\D�SURYiG OD�SODWHEQt� VW\N� L�SUR�SUiYQLFNp�RVRE\��3RYROHQt�YpVW�~þW\�SUiYQLFNêP�RVREiP�]tVNDOD�GUXåVWHYQt]iORåQD� SRSUYp� GQH� ��� ���� ������ 'UXåVWHYQt� ]iORåQD� Y� VRXODGX� V� SRYROHQtP� N� þLQQRVWL� QHSRVN\WXMHSUiYQLFNêP� RVREiP� åiGQp� ~Y U\� DQL� MLP� QHSRVN\WXMH� ]iUXN\� ]D� ~Y U\� SRVN\WQXWp� MLQêPL� SUiYQLFNêPLRVREDPL��.��������������YHGOD�FHONHP����~þW �SUR����SUiYQLFNêFK�RVRE��YþHWQ �W t�GUXåVWHYQtFK�]iORåHQ��
9ROQi�DNWLYD�]KRGQRFXMH�GUXåVWHYQt� ]iORåQD� VWHMQ � MDNR�Y�S HGFKR]tFK� OHWHFK�XNOiGiQtP�QD�EDQNRYQt� ~þW\�]HMPpQD� W]Y�� �RYHU�QLJKW\��YH�GYRX�QHMY WãtFK�þHVNêFK�EDQNiFK� ��ýHVNRVORYHQVNp�REFKRGQt�EDQFH�� D�� V�� D.RPHUþQt�EDQFH��D��V�
���9êYRM�Y�SRþWX�þOHQ �D�REMHPX�YNODG.��������������GRVDKRYDO�REMHP�YNODG �þOHQ �GUXåVWHYQt� ]iORåQ\�D�SUiYQLFNêFK�RVRE�Y�GUXåVWHYQt� ]iORåQ��������WLV��.þ��1D�WHUPtQRYDQêFK�YNODGRYêFK�~þWHFK�V�WHUPtQHP�GR�MHGQRKR�URNX�P OL�þOHQRYp�GUXåVWHYQt]iORåQ\� XORåHQR�������� WLV��.þ�� QD� WHUPtQRYDQêFK� YNODGRYêFK� ~þWHFK� V� WHUPtQHP�GHOãtP�QHå� MHGHQ� URN� WRE\OR�������WLV��.þ��1D�E åQêFK�~þWHFK�P OL�þOHQRYp�GUXåVWHYQt�]iORåQ\�XORåHQR��������WLV��.þ�D�QD�~VSRUQêFKYNODGHFK� ���� WLV�� .þ�� 9NODG\� SUiYQLFNêFK� RVRE� þLQLO\� FHONHP� ������ WLV�� .þ�� ]� WRKR� ������ WLV�� .þ� E\OR� QDE åQêFK�~þWHFK�MLQêFK�SUiYQLFNêFK�RVRE�D�����WLV��.þ�QD�E åQêFK�~þWHFK�GUXåVWHYQtFK�]iORåHQ�D�����WLV��.þP O\�MLQp�SUiYQLFNp�RVRE\�QD�WHUPtQRYDQêFK�YNODGRYêFK�~þWHFK�GR�MHGQRKR�URNX��=iYD]N\�GUXåVWHYQt�]iORåQ\]H�]UXãHQêFK�YNODG �þLQLO\�������WLV��.þ�
.�������������GRVDKRYDO�REMHP�YNODG �YãHFK�þOHQ �D�SUiYQLFNêFK�RVRE�Y�GUXåVWHYQt�]iORåQ ���������WLV��.þ�1D�WHUPtQRYDQêFK�YNODGRYêFK�~þWHFK�V�WHUPtQHP�GR�MHGQRKR�URNX�P OL�þOHQRYp�GUXåVWHYQt�]iORåQ\�XORåHQR��������WLV��.þ��QD�WHUPtQRYDQêFK�YNODGRYêFK�~þWHFK�V�WHUPtQHP�GHOãtP�QHå�MHGHQ�URN�WR�E\OR�������WLV��.þ�1D�E åQêFK�~þWHFK�P OL�þOHQRYp�GUXåVWHYQt�]iORåQ\�XORåHQR�FHONHP��������WLV��.þ�D�QD�~VSRUQêFK�YNODGHFK����WLV��.þ��9NODG\�SUiYQLFNêFK�RVRE�þLQLO\�FHONHP��������WLV��.þ��]�WRKR�������WLV��.þ�E\OR�QD�E åQêFK�~þWHFK
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D������WLV��QD�WHUPtQRYDQêFK�YNODGRYêFK�~þWHFK�GR�MHGQRKR�URNX��=iYD]N\�GUXåVWHYQt�]iORåQ\�]H�]UXãHQêFKYNODG �D�QHS LSVDQêFK�~URN �þLQLO\������WLV��.þ�
.��������������GRVDKRYDO�REMHP�YNODG �þOHQ �GUXåVWHYQt� ]iORåQ\�D�SUiYQLFNêFK�RVRE�Y�GUXåVWHYQt� ]iORåQ��������WLV��.þ��1D�WHUPtQRYDQêFK�YNODGRYêFK�~þWHFK�V�WHUPtQHP�GR�MHGQRKR�URNX�P OL�þOHQRYp�GUXåVWHYQt]iORåQ\�XORåHQR���������WLV��.þ��QD� WHUPtQRYDQêFK�YNODGRYêFK�~þWHFK�V� WHUPtQHP�GHOãtP�QHå� MHGHQ�URN� WRE\OR�������WLV��.þ��1D�E åQêFK�~þWHFK�P OL�þOHQRYp�GUXåVWHYQt�]iORåQ\�XORåHQR�������WLV��.þ�D�QD�~VSRUQêFKYNODGHFK� ���� WLV�� .þ�� 9NODG\� SUiYQLFNêFK� RVRE� þLQLO\� FHONHP� ������� WLV�� .þ�� ]� WRKR� �������WLV�� .þ� E\OR� QDE åQêFK�~þWHFK�MLQêFK�SUiYQLFNêFK�RVRE�D�����WLV��.þ�QD�E åQêFK�~þWHFK�GUXåVWHYQtFK�]iORåHQ�D�������WLV��.þP O\�MLQp�SUiYQLFNp�RVRE\�QD�WHUPtQRYDQêFK�YNODGRYêFK�~þWHFK�GR�MHGQRKR�URNX��=iYD]N\�GUXåVWHYQt�]iORåQ\]H�]UXãHQêFK�YNODG �þLQLO\�������WLV��.þ�

���+RVSRGD HQt�D�VWDY�PDMHWNX�GUXåVWHYQt�]iORåQ\+RVSRGD HQt�GUXåVWHYQt�]iORåQ\�Y�URFH������E\OR�PtUQ �]LVNRYp���]LVN�GRViKO�YêãH�����WLV��.þ�
1HMYê]QDPQ Mãt�YêQRVRYRX�SRORåNRX�E\O\�~URN\�]D�þHUSiQt�~Y U �SRVN\WQXWêFK�þOHQ P��NWHUp�GRViKO\�YêãH�������WLV��.þ��'DOãt�YêQRV\�VRXYLVHMtFt�V�SRVN\WRYiQtP�~Y U �þOHQ P�GRViKO\�������WLV��.þ��]HMPpQD�MGH�RSRSODWN\�]D�S LVWDYHQt�~Y UX���ÒURN\��NWHUp�]tVNDOD�GUXåVWHYQt�]iORåQD�]H�VYêFK�YNODG �X�EDQN�GRViKO\�þiVWN\������WLV��.þ��1iNODG\�E\O\�WYR HQ\�]HMPpQD�~URN\�]�YNODG �X�GUXåVWHYQt�]iORåQ\�Y�FHONRYp�YêãL�������WLV��.þ�GiOH�SRSODWN\�]DSODFHQêPL�]D�VSUiYX�~Y U �YH�YêãL�������WLV��.þ��SRSODWN\�]DSODFHQp�]D�þOHQVWYt�Y�8QLL�'=�DS tVS YN\�=DMLã RYDFtPX�IRQGX�'=�YH�YêãL�������WLV��.þ��RVWDWQt�VSUiYQt�QiNODG\�GRViKO\�YêãH�������WLV��.þ�9ê]QDPQRX�QiNODGRYRX�SRORåNRX�E\OD�L�WYRUED�RSUDYQêFK�SRORåHN�N�SRKOHGiYNiP�YH�YêãL�������WLV��.þ�
+RVSRGi VNê�YêVOHGHN�]�E åQp�þLQQRVWL�S LQHVO�]LVN�����WLV��.þ�
=�PLPR iGQp�þLQQRVWL�Y\Ni]DOD�VSROHþQRVW�PtUQRX�]WUiWX�YH�YêãL���WLV��.þ�
.� ���� ���� ����� GRVDKRYDO�PDMHWHN� GUXåVWHYQt� ]iORåQ\� YêãH� �������� WLV�� .þ� D� E\O� WYR HQ� SRX]H� RE åQêPLDNWLY\�� )LQDQþQt� PDMHWHN� GRVDKRYDO� YêãH� ������ WLV�� .þ�� ]� WRKR� Y� SRNODGQ � P OD� ]iORåQD� ������ WLV�� .þ� DSRKOHGiYN\� ]� YNODG � X� EDQN� þLQLO\� ������ WLV�� .þ�� 1HMYê]QDPQ Mãt� VORåNRX�PDMHWNX� GUXåVWHYQt� ]iORåQ\� E\O\NUiWNRGREp�SRKOHGiYN\�YH�YêãL���������WLV��.þ��]�þHKRå���������WLV��.þ�WYR LO\�~Y U\�SRVN\WQXWp�þOHQ P�QDREFKRGRYiQt� V� FHQQêPL�SDStU\�� ������� WLV��.þ� WYR LO\�SRGQLNDWHOVNp�D�GDOãt� ~Y U\� þOHQ P��.H�NUiWNRGREêP~Y U P�E\O\�Y\WYR HQ\�RSUDYQp�SRORåN\�Y�FHONRYp�YêãL�������WLV��.þ��'DOãt�VORåNRX�PDMHWNX�E\O\�GORXKRGREp~Y U\�SRVN\WQXWp�þOHQ P�YH�YêãL�����WLV��.þ��.ODVLILNRYDQp�SRKOHGiYN\�FHONHP�]D�YãHFKQ\�W\S\�~Y U �þLQLO\������WLV��.þ�
����' OHåLWp�VNXWHþQRVWL�QDVWDOp�Y�URFH�����'UXåVWHYQt� ]iORåQ � N� ���� ��� ����� NRQþt� ~þLQQRVW� SRYROHQt� N� YHGHQt� ~þW � D� SURYiG Qt� SODWHEQtKR� VW\NXSUiYQLFNêP�RVREiP��MHOLNRå�Y�WpWR�þLQQRVWL�FKFH�]iORåQD�SRNUDþRYDW�L�QDGiOH��SRåiGDOD�GQH�������������Ò DGSUR�GRKOHG�QDG�GUXåVWHYQtPL�]iORåQDPL�R�SURGORXåHQt�WRKRWR�SRYROHQt�
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=DþiWNHP� GUXKpKR� þWYUWOHWt� GUXåVWHYQt� ]iORåQD� SURGDOD� VYRX� SRKOHGiYNX� ]D� 8QLRQ� %DQNRX�� D� WR� ]D� YHOPLGREUêFK� ���� QRPLQiOQt� KRGQRW\�� 6QtåLOD� WDN� QD� PLQLPXP� ]WUiWX�� NWHURX� E\� Y� VRXYLVORVWL� V� SODWHEQtQHVFKRSQRVWt�WpWR�EDQN\�XWUS OD�
'QH�������������RGVWRXSLO�]H�VYp�IXQNFH�S HGVHGD�S HGVWDYHQVWYD�SDQ�'XãDQ�'LWULFK�
.H�NRQFL�þWYUWOHWt�GRViKO�SRþHW�þOHQ �GUXåVWHYQt�]iORåQ\�������.�������������þLQLO�FHONRYê�REMHP�YNODG �þOHQD� SUiYQLFNêFK� RVRE� ����PLO�� .þ�� ]� WRKR� ����PLO�� .þ� WYR LO\� YNODG\� þOHQ �� ����PLO�� .þ� YNODG\� GUXåVWHYQtFK]iORåHQ�D���PLO��.þ�YNODG\�MLQêFK�SUiYQLFNêFK�RVRE��+RVSRGi VNêP�YêVOHGNHP�N�������������E\O�]LVN����WLV�.þ��ÒGDMH�XYiG Qp�Y�WRPWR�RGVWDYFL�MVRX�SRX]H�S HGE åQp�
.��1iYUK�S HGVWDYHQVWYD�QD�UR]G OHQt�]LVNX�]D�URN�����
3 HGVWDYHQVWYR�QDYUKXMH�UR]G OLW�GRVDåHQê�]LVN�SR�]GDQ Qt�]D�URN������YH�YêãL������������.þ�QD�SOQ QtUL]LNRYpKR�D�UH]HUYQtKR�IRQGX�QiVOHGRYQ �
���5L]LNRYê�IRQG5L]LNRYê� IRQG� MH� ]iORåQD� SRYLQQD� QDSO RYDW� QHMPpQ � ���� ]� URþQtKR� ]LVNX�� GRNXG� FHONRYi� YêãH� IRQGXQHGRViKQH�QHMPpQ �����]�FHONRYpKR�REMHPX�SRVN\WQXWêFK�~Y U �D�]iUXN�
.��������������REMHP�UL]LNRYpKR�IRQGX�þLQLO��������������.þ�D�REMHP�SRVN\WQXWêFK�~Y U ��YþHWQ �RVWDWQtFKSRKOHGiYHN�� þLQLO� ��������������� .þ�� ]iORåQD� QHQt� Yi]iQD� åiGQRX� SRVN\WQXWRX� ]iUXNRX�� =� WRKR� REMHPNODVLILNRYDQêFK�SRKOHGiYHN�YþHWQ �S tVOXãHQVWYt�þLQLO��������������.þ�
9� VRXODGX� VH� ]iNRQHP� D� VWDQRYDPL� GUXåVWYD� QDYUKXMH� S HGVWDYHQVWYR� S LG OLW� UL]LNRYpPX� IRQGX� ����� ]H]LVNX�]iORåQ\�SR�]GDQ Qt��WM������������.þ��7tP�EXGH�UL]LNRYê�IRQG�QDSOQ Q�QD����������������.þ�
���5H]HUYQt�IRQG5H]HUYQt� IRQG�Pi�EêW� QDSO RYiQ� QHMPpQ ������]H� ]LVNX�SR� ]GDQ Qt� Då�GR�GRE\�� NG\� MHKR� YêãH�GRViKQHQHMPpQ ������]iNODGQtKR�NDSLWiOX�GUXåVWHYQt�]iORåQ\��WM����������.þ�
.��������������REMHP�UH]HUYQtKR�IRQGX�þLQLO������������.þ�
3 HGVWDYHQVWYR�SURWR�Y�VRXODGX�VH�VWDQRYDPL�QDYUKXMH�S LG OLW�UH]HUYQtPX�IRQGX������]H�]LVNX�]iORåQ\�SR]GDQ Qt��WM�������������.þ��7tP�EXGH�UH]HUYQt�IRQG�QDSOQ Q�QD������������.þ�
7tP�EXGH�]LVN�]D�URN������]FHOD�UR]G OHQ�
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/�� =SUiYD�NRQWUROQt�NRPLVH�]D�URN�����
2�þLQQRVWL�NRQWUROQt�NRPLVH��]SUiY �S HGVWDYHQVWYD�)LR��GUXåVWHYQt�]iORåQ\�]D�URN������D

QiYUKX�S HGVWDYHQVWYD�QD�]S VRE�UR]G OHQt�D�XåLWt�]LVNX�GUXåVWHYQt�]iORåQ\�]D�URN������
.RQWUROQt� NRPLVH� VH� VFKi]HOD� QHMPpQ � MHGQRX� ]D� þWYUW� URNX� D� Y� VRXODGX� VH� VWDQRYDPL� GUXåVWYD� QD� VYêFK]DVHGiQtFK� SURMHGQiYDOD� þLQQRVW� S HGVWDYHQVWYD� D� MHKR� MHGQRWOLYêFK� þOHQ � D� GDOãtFK� RUJiQ � GUXåVWHYQt]iORåQ\�D�E\OD�QD�VYêFK�]DVHGiQtFK�VH]QDPRYiQD�V�KRVSRGD HQtP�GUXåVWHYQt�]iORåQ\�
.RQWUROQt�NRPLVH�Y�SU E KX�URNX�NRQWURORYDOD�]iVDG\�SRVN\WRYiQt�~Y U �QD�REFKRGRYiQt�V�FHQQêPL�SDStU\�NWHUp� VKOHGDOD� L� QDGiOH� MDNR� YKRGQp�� .RQWUROQt� NRPLVH� VOHGRYDOD� YêYRM� NODVLILNRYDQêFK� SRKOHGiYHN�� MHMLFKåYêãH� Y� SU E KX� URNX� Y]URVWOD� S LEOLåQ � WURMQiVREQ � D� Y\WNOD� S HGVWDYHQVWYX� SRPDOê� SRVWXS� Y\PiKiQtQHVSODFHQêFK�SRKOHGiYHN�.RQWUROQt�NRPLVL�E\O\�NDåGp�þWYUWOHWt�S HGiYiQ\�S HGVWDYHQVWYHP�LQIRUPDFH�R�SOQ Qt�XND]DWHO �VWDQRYHQêFKY\KOiãNDPL�0LQLVWHUVWYD� ILQDQFt�R� NDSLWiORYp�S LP HQRVWL�� ~Y URYp�DQJDåRYDQRVWL� D� OLNYLGLW ��9� WpWR�REODVWLNRQWUROQt�NRPLVH�åiGQp�QHGRVWDWN\�QH]D]QDPHQDOD�
.RQWUROQt�NRPLVH�E\OD�VH]QiPHQD�VH�]SUiYRX�S HGVWDYHQVWYD�)LR��GUXåVWHYQt�]iORåQ\�]D�URN�������.RQWUROQtNRPLVH� NRQVWDWXMH�� åH� YH� ]SUiY � S HGVWDYHQVWYD� E\O� SRGiQ� Y UQê� REUD]� DNWLYLW� D�KRVSRGD HQt� GUXåVWHYQt]iORåQ\�D�QHPi�N�WpWR�]SUiY �YêKUDG\�
.RQWUROQt� NRPLVH� E\OD� VH]QiPHQD� V� URþQt� ~þHWQt� ]iY UNRX� GUXåVWHYQt� ]iORåQ\� D� V� QiYUKHP�S HGVWDYHQVWYDQD�UR]G OHQt�]LVNX�]D�URN�������9�XYHGHQêFK�QiYU]tFK�QHVKOHGDOD�NRQWUROQt�NRPLVH�åiGQp�]iYDåQp�QHGRVWDWN\DQL�SRFK\EHQt�
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0��=SUiYD�~Y URYp�NRPLVH�]D�URN�����
ÒY URYi� NRPLVH� VH� Y� SU E KX� URNX� ����� VHãOD� FHONHP� ��� NUiW�� 1D� VYêFK� ]DVHGiQtFK� VH� ]DEêYDODSRVX]RYiQtP� YêãH� ~URNRYêFK� VD]HE� ]�YNODG �� RSWLPDOL]DFt� ~Y URYêFK� SUDYLGHO� D� ]HMPpQD� VFKYDORYiQtPåiGRVWt�R�SRVN\WRYiQt�~Y U �
=D�URN������E\OR�SRGiQR�FHONHP���åiGRVWt�R�SRVN\WQXWt�VSRW HELWHOVNpKR�~Y UX�þL�R�]P QX�~Y URYpKR�UiPFH�=�WRKR�E\OR�VFKYiOHQR�FHONHP���åiGRVWt�D�SRVN\WQXWR���QRYêFK�~Y U ��.��������������þLQLO�FHONRYê�~Y URYêUiPHF�YþHWQ �MLå�G tYH�SRVN\WQXWêFK�~Y U �������WLV��.þ�
3 HGVHGD� GUXåVWHYQt� ]iORåQ\� GRSRUXþLO� ~Y URYp� NRPLVL� NH� VFKYiOHQt� åiGRVW� R� SRVN\WQXWt� VSRW HELWHOVNpKR~Y UX� FHONHP� S WL� RVREiP� XYHGHQêP� Y� �� �� RGVW�� ��� ]iN�� þ�� �������� 6E��� D� WR� YH� YêãL� ��������� .þ� �EH]DXWRPDWLFNp� REQRY\��� ��������� .þ� �V� DXWRPDWLFNRX� REQRYRX��� ���������� .þ� �V� DXWRPDWLFNRX� REQRYRX�� D���������� .þ� �V� DXWRPDWLFNRX� REQRYRX�� V� SODWQRVWt� MHGHQ� URN� D� YH� YêãL� ���������� .þ� QD� GYD�P VtFH� EH]DXWRPDWLFNp� REQRY\�� ÒY URYi� NRPLVH� SRåiGDOD� R� VRXKODV� V� WtPWR� SRVN\WQXWtP� ~Y U � NRQWUROQt� NRPLVL� DS HGVWDYHQVWYR��3R�MHMLFK�NODGQpP�Y\MiG HQt�WRWR�SRVN\WQXWt�~Y U �VFKYiOLOD�]D�QDYUåHQêFK�SRGPtQHN�'iOH�~Y URYi�NRPLVH�VFKYiOLOD�SRVN\WQXWt�����QRYêFK�~Y U �QD�REFKRGRYiQt�V�FHQQêPL�SDStU\�D����]YêãHQt~Y URYêFK� UiPF �N� W PWR� ~Y U P��.� ���� ���� ����� þLQLO� VRXþHW� ~Y URYêFK� UiPF �~Y U � QD� REFKRGRYiQt� VFHQQêPL�SDStU\���������WLV��.þ�
=D�URN������E\OR�SRGiQR����åiGRVWt�R�SRVN\WQXWt�S HNOHQRYDFtFK�~Y U ��VFKYiOHQR�E\OR�����.������������þLQLOVRXþHW�SODWQêFK�~Y URYêFK�UiPF ��������WLV��.þ�
ÒY URYi�NRPLVH�NRQVWDWXMH��åH�UR]KRGQXWt�R�SRVN\WRYiQt�~Y U �E\OD�YH�VOHGRYDQpP�REGREt�þLQ QD�Y�VRXODGXVH�VWDQRYDPL�]iORåQ\�D�VH�VFKYiOHQêPL�3UDYLGO\�SUR�SRVN\WRYiQt�NRQWRNRUHQWQtFK�~Y U �
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1��8SR]RUQ Qt�D�UR]KRGQXWt�Ò DGX�SUR�GRKOHG�QDG�GUXåVWHYQtPL�]iORåQDPL�Y þL)LR��GUXåVWHYQt�]iORåQ
9� URFH� ����� Y\GDO� Ò DG� Y þL� GUXåVWHYQt� ]iORåQ � UR]KRGQXWt� WêNDMtFt� VH� SRYROHQt� N� SRVN\WRYiQt� VOXåHESUiYQLFNêP� RVREiP��'iOH� Y\GDO� VWDQRYLVNR� N� RGERUQp� ]S VRELORVWL� QRY � ]YROHQêFK� þOHQ � YROHQêFK� RUJiQGUXåVWHYQt�]iORåQ\�
'QH� ���� ��� ����� ]DKiMLO� Ò DG� SUR� GRKOHG� QDG� GUXåVWHYQtPL� ]iORåQDPL� QD� åiGRVW� )LR�� GUXåVWHYQt� ]iORåQ\VSUiYQt� t]HQt�R�Y\GiQt�SRYROHQt�YpVW�~þW\�SUiYQLFNêP�RVREiP��7RWR�VSUiYQt� t]HQt�E\OR�XNRQþHQR�Y\GiQtPSRYROHQt�QD�GREX�XUþLWRX�GR�������������
'QH������������]DKiMLO�Ò DG�SUR�GRKOHG�QDG�GUXåVWHYQtPL�]iORåQDPL�QD�åiGRVW�)LR��GUXåVWHYQt�]iORåQ\� t]HQL�RSRVRX]HQt� RGERUQp� ]S VRELORVWL� D� EH]~KRQQRVWL� þOHQ � YROHQêFK� RUJiQ � GUXåVWHYQt� ]iORåQ\�� 7RWR� t]HQt� VHWêNDOR�þOHQ �S HGVWDYHQVWYD��'XãDQD�'LWULFKD��,QJ��-iQD�)UDQHND��0JU��-RVHID�9DOWUD�D�þOHQ �~Y URYp�NRPLVH�'DQLHOD�'LWULFKD�D�$QGUH\�.RS~QRYp��9ãHFKQ\�W\WR�RVRE\�E\O\�VKOHGiQ\�RGERUQ �]S VRELOêPL�D�EH]~KRQQêPLGOH�]iNRQD�R�VSR LWHOQtFK�D�~Y UQtFK�GUXåVWYHFK�
=iORåQ �QHE\OR�XORåHQR�åiGQp�RSDW HQt�DQL�SRåDGDYHN�NH�]MHGQiQt�QiSUDY\�
2��9êþHW�ILQDQþQtFK�LQYHVWLF�D�NUiWNRGREpKR�ILQDQþQtKR�PDMHWNX
.��������������QHP OD�)LR��GUXåVWHYQt�]iORåQD�åiGQp�ILQDQþQt�LQYHVWLFH�D�åiGQê�NUiWNRGREê�ILQDQþQt�PDMHWHN�
3��=iYD]N\�)LR��GUXåVWHYQt�]iORåQ\�SR�OK W �VSODWQRVWL�N�������������
.��������������QHP OD�)LR��GUXåVWHYQt�]iORåQD�åiGQp�]iYD]N\�SR�OK W �VSODWQRVWL�
4��3RKOHGiYN\�)LR��GUXåVWHYQt�]iORåQ\�SR�OK W �VSODWQRVWL�N�������������
3RKOHGiYN\� SR� OK W � VSODWQRVWL� GHOãt� QHå� ��P VtFH� GRVDKRYDO\� N� ���� ���� ����� YêãH� ���������� .þ� YþHWQS tVOXãHQVWYt�D�SR�OK W �VSODWQRVWL�GR���P VtF �þLQLO\������������.þ�
5��=iUXN\�SRVN\WQXWp�]iORåQRX
=iORåQD�QHSRVN\WOD�Y�GDQpP�URFH�åiGQp�]iUXN\�]D�~Y U\�SRVN\WQXWp�þOHQ P�MLQêPL�RVREDPL�D�SURWR�N�QLPDQL�QHY\WYR LOD�åiGQp�RSUDYQp�SRORåN\�
6��3RGQLNDWHOVNê�]iP U
9\KRGQRFHQt�SRGQLNDWHOVNpKR�]iP UX�QD�URN�����ÒNRO\�VWDQRYHQp�Y�SRGQLNDWHOVNpP�]iP UX�QD�URN������E\O\�Y�SRGVWDW �VSOQ Q\��Y�Q NWHUêFK�VP UHFK�E\O\GRNRQFH�YêUD]Q �S HNRQiQ\�
'UXåVWHYQt� ]iORåQD� SRNUDþRYDOD� YH� VYp� GRVDYDGQt� þLQQRVWL� RULHQWRYDQp� ]HMPpQD� QD� SRVN\WRYiQt� ~Y U � QDREFKRGRYiQt�V�FHQQêPL�SDStU\�
2SURWL�S HGSRNODGX�GRViKOD�GUXåVWHYQt�]iORåQD�QLåãtKR�]LVNX�D�WR�YH�YêãL�����WLV��.þ��MHGQRX�]�S tþLQ�GRVDåHQtQLåãtKR� QHå� S HGSRNOiGDQpKR� ]LVNX� E\OR� ]YêãHQt� S tVS YNX� GR� ]DMLã RYDFtKR� IRQGX� GUXåVWHYQtFK� ]iORåHQ� ]������ ]� REMHPX� YNODG � QD� ���� ��� 'DOãtP� QHJDWLYQtP� MHYHP� E\OD� QXWQRVW� Y\WYR LW� RSUDYQRX� SRORåNX� NSRKOHGiYFH�]D�8QLRQ�%DQNRX�D�GDOãt�RSUDYQp�SRKOHGiYN\�N�UL]LNRYêP�~Y U P��
9NODG\� þOHQ � NH� NRQFL� URNX� ����� Y]URVWO\� QD� ]KUXED� ���� PLO�� .þ�� FRå� MH� OHKFH� SRG� VSRGQt� KUDQLFtS HGSRNOiGDQpKR�QiU VWX������PLO��.þ���YêUD]Qê�YãDN�E\O�QiU VW�YNODG �SUiYQLFNêFK�RVRE��D�WR�QD����PLO��.þ�FRå� R� ]KUXED� ���� S HVDKXMH� KRUQt� KUDQLFL� RGKDGX� ]� PLQXOpKR� URNX�� NWHUê� E\O� ��� PLO�� .þ��� 3RþHW� þOHQGUXåVWHYQt�]iORåQ\�Y]URVWO�QD�������þOHQ ��FRå�MH�PtUQ �QLåãt�U VW�QHå�VWDQRYLO�S HGSRNODG�]�PLQXOpKR�URNX�
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'UXåVWHYQt� ]iORåQD� YêUD]Q � ]YêãLOD� REMHP� SRVN\WQXWêFK� ~Y U � QD� REFKRGRYiQt� V� FHQQêPL� SDStU\�N��������������GRVDKRYDOD�YêãH�þHUSiQt�WpP �����PLO��.þ��RSURWL�NRQFL�URNX�������NG\�WR�E\OR�PpQ �QHå���PLO��.þ��9�VRXYLVORVWL�V�WtPWR�]YêãHQtP�GRãOR�N�RGSRYtGDMtFtPX�QiU VWX�QiNODG �VRXYLVHMtFtFK�VH�VSUiYRX�~Y UQD� GUXKp� VWUDQ � L� YêQRV � ]� SRSODWN �� DYãDN� W\� VH� Y]KOHGHP� N� QHJDWLYQtP� RNROQRVWHP� SRSVDQêP� YêãHQHSURMHYLO\�Y�]LVNX�GUXåVWHYQt�]iORåQ\�
3RGQLNDWHOVNê�]iP U�QD�URN�����'UXåVWHYQt� ]iORåQD� EXGH� SRNUDþRYDW� YH� VYp� GRVDYDGQt� þLQQRVWL� RULHQWRYDQp� S HGHYãtP� QD� SRVN\WRYiQtNYDOLWQtFK�VOXåHE�Y�REODVWL�SODWHEQtKR�VW\NX�D�QD�SRVN\WRYiQt�~Y U �VYêP�þOHQ P�'UXåVWHYQt�]iORåQD�S HGSRNOiGi�Y�URFH������PtUQê�QiU VW�REMHPX�YNODG �þOHQ �QD�����±�����PLO��.þ�D�PtUQ]LVNRYp� KRVSRGD HQt� Y� UR]VDKX� ���� ±� ���� PLO�� .þ�� 3RþHW� þOHQ � E\� P O� GRViKQRXW� ����� RVRE�� 'UXåVWHYQt]iORåQD� S HGSRNOiGi� ]Y\ãRYiQt� QiNODG � SRX]H� Y� VRXYLVORVWL� VH� ]YêãHQtP� REMHPX� YNODG � D� REMHPXSRVN\WQXWêFK�~Y U ��9ROQp�ILQDQþQt�SURVW HGN\�EXGH�]iORåQD�]KRGQRFRYDW�MDNR�GRSRVXG�]HMPpQD�XNOiGiQtPQD�NUiWNRGREp�WHUPtQRYDQp�YNODG\�X�EDQN�D�S tSDGQ �Wpå�SURYiG QtP�REFKRG �V�GOXKRSLV\�2þHNiYDQp�S LMHWt�QRYHO\�]iNRQD�R�VSR LWHOQtFK�D�~Y UQtFK�GUXåVWYHFK��NWHUi�E\�PRKOD�RYOLYQLW�SRGQLNDWHOVNê]iP U��VH�QHXVNXWHþQLOR�D�Y�QHMEOLåãt�GRE �MHM�DQL�QHRþHNiYiPH�
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�� S LMtPDW�YNODG\�RG�MLQêFK�GUXåVWHYQtFK�]iORåHQ��XNOiGDW�YNODG\�X�MLQêFK�GUXåVWHYQtFK�]iORåHQ�D�SRVN\WRYDWMLP�D�S LMtPDW�RG�QLFK�~Y U\
�� XNOiGDW�YNODG\�X�EDQN�D�S LMtPDW�RG�QLFK�~Y U\
�� QDEêYDW�VWiWQt�GOXKRSLV\�D�GOXKRSLV\��]D�NWHUp�S HY]DO�VWiW�]iUXNX��GOXKRSLV\��MHMLFKå�HPLWHQWHP�MH�ýHVNiQiURGQt� EDQND�� K\SRWHþQt� ]iVWDYQt� OLVW\�� NRPXQiOQt� REOLJDFH� D� GOXKRSLV\� Y\GDQp� FHQWUiOQtPL� EDQNDPLVWiW �2(&'��]D�NWHUp�S HY]DO\� W\WR�VWiW\�]iUXNX��-LQp�GOXKRSLV\� MH�GUXåVWYR�RSUiYQ QR�QDEêYDW� MHQ�SRS HGFKR]tP�VRXKODVX�Ò DGX�SUR�GRKOHG�QDG�GUXåVWHYQtPL�]iORåQDPL
�� QDEêYDW�PDMHWHN��NWHUê�VORXåt�S HYiåQ �N�YêNRQX�þLQQRVWt�GUXåVWYD��D�QDNOiGDW�V�QtP��WRWR�XVWDQRYHQt�VHSR�GREX���P VtF �RG�MHMLFK�QDE\Wt�QHY]WDKXMH�QD�Y FL��NWHUp�GUXåVWYR�QDE\OR�Y�VRXYLVORVWL�VH�]DMLãW QtPVYp�SRKOHGiYN\
�� S LMtPDW�GDU\�D�G GLFWYt
�� SRVN\WRYDW�S MþN\�=DMLã RYDFtPX�IRQGX�GUXåVWHYQtFK�]iORåHQ
�� SR�S HGFKR]tP� VRXKODVX�Ò DGX� D� ]D� SRGPtQHN� MtP� VWDQRYHQêFK� S LMtPDW� YNODG\� RG� MLQêFK� SUiYQLFNêFKRVRE�� YpVW� W PWR�RVREiP�~þW\�D�SURYiG W�SODWE\� ]� MHMLFK�SRY HQt� D� SRVN\WRYDW� ~Y U\� REFtP� Y�ýHVNpUHSXEOLFH3 HGVWDYHQVWYR� S HGVHGD� 'XãDQ�'LWULFK��U�þ���������������/LWRP LFH��âWXUVRYD���þOHQ�� ,QJ��-iQ�)UDQHN��U�þ���������������3UDFKDWLFH��&KHOþLFNpKR����þOHQ�� 0JU��-RVHI�9DOWHU��U�þ���������������3UDKD����.�-DViQNiP��������F=iNODGQt�þOHQVNêYNODG� ��������.þ=DSLVRYDQê]iNODGQt�NDSLWiO�� ����������.þ6SODFHQR�� �����3RþHW�þOHQ � �����1HVSODFHQp�þOHQVNpSRGtO\�� åiGQp=iUXN\� QHE\O\� Y\GiQ\� åiGQp� ]iUXN\� MDNR� UXþHQt� ]D� ~Y U\� þOHQ P� SRVN\WQXWp� MLQêPLRVREDPL�
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ÒY U\�SRVN\WQXWp�RVREiP�XYHGHQêP�Y����RGVW����]iN��þ����������6E���R�VSR LWHOQtFK�D�~Y UQtFKGUXåVWYHFK9�SU E KX�GDQpKR�URNX�SRVN\WOD�QHER�XPRåQLOD�þHUSDW�GUXåVWHYQt�]iORåQD�RVREiP�XYHGHQêP�Y����RGVW���]iN�� þ�� �������� 6E��� R� VSR LWHOQtFK� D� ~Y UQtFK� GUXåVWYHFK� �þOHQ� YROHQpKR� RUJiQX�� ]DP VWQDQHF� D� RVRE\EOt]Np��W\WR�~Y U\�
7\S�~Y UX 6SODWQRVW 0RåQRVW�REQRY\ 9êãH�~Y URYpKRUiPFH ýHUSiQt�N������������ 5XþHQt
NRQWRNRUHQW ��URN DQR ����������.þ ����������.þ YNODG\
NRQWRNRUHQW ��URN DQR ����������.þ ���������.þ YNODG\
NRQWRNRUHQW ��URN QH ���������.þ ���������.þ P]GD
NRQWRNRUHQW ��URN DQR ���������.þ ����.þ P]GD
NRQWRNRUHQW ��P VtFH QH ����������.þ ����.þ YNODG\

8SODWQ Qp�~þHWQt�PHWRG\��� ÒþHWQt�MHGQRWND�Y�VRXODGX�VH�]iNRQHP�D�SRVWXS\�~þWRYiQt�]DþDOD�RG������������SRXåtYDW�~þWRYRX�RVQRYXSUR�EDQN\�D�Q NWHUp�ILQDQþQt�LQVWLWXFH��3UR�S HFKRG�]�~þHWQt�RVQRY\�SUR�SRGQLNDWHOH�QD�VP UQRX�~þWRYRXRVQRYX�SUR�EDQN\�D�Q NWHUp�ILQDQþQt�LQVWLWXFH�Y\SUDFRYDOD�VSROHþQRVW�S HYRGRYê�P VWHN���� 0DMHWHN� D� ]iYD]N\� MVRX� RFH RYiQ\� Y�VRXODGX� VH� ]iNRQHP� R� ~þHWQLFWYt�� &HQQp� SDStU\� VH� RFH XMtSR L]RYDFt� FHQRX�� 6RXþiVWt� SR L]RYDFt� FHQ\� FHQQpKR� SDStUX� MVRX� S tPp� WUDQVDNþQt� QiNODG\� V� SR t]HQtPVRXYLVHMtFt��QDS ��SRSODWN\�]DSODFHQp�EXU]iP��SRSODWN\�]D�SRGiQt�QiNXSQtKR�SRN\QX�S tSDGQ �SRSODWN\]DSODFHQp� PDNOp P�� 3UR� ~þHO\� RFHQ Qt� FHQQêFK� SDStU � UHiOQRX� KRGQRWRX� VH� ]D� UHiOQRX� KRGQRWXSRYDåXMH�KRGQRWD�Y\KOiãHQi�QD�WX]HPVNp�þL�]DKUDQLþQt�EXU]H�QHER�QD�MLQpP�YH HMQpP�WUKX��QD�NWHUpP�MHGDQê� FHQQê� SDStU� REFKRGRYiQ�� 8� FHQQêFK� SDStU � X� NWHUêFK� QHO]H� ]MLVWLW� UHiOQRX� KRGQRWX� MH� MHMLFKKRGQRWD�VWDQRYHQD� MDNR�XSUDYHQi�KRGQRWD�Y�VRXODGX�V�SRVWXS\�~þWRYiQt�SUR�EDQN\�D�Q NWHUp� ILQDQþQtLQVWLWXFH��ÒþHWQt�MHGQRWND�SRXåtYi�SUR�S HSRþHW�FL]tFK�P Q�QD�.þ�GHQQt�NXU]�Y\KOiãHQê�ýHVNRX�QiURGQtEDQNRX���� 6SROHþQRVW�QHPi�YH�YODVWQLFWYt�åiGQê�KPRWQê�DQL�QHKPRWQê�GORXKRGREê�PDMHWHN���� 6SROHþQRVW�~þWXMH�R�FHQQêFK�SDStUHFK�N�GDWX�X]DY HQt�REFKRGX�GR�SRGUR]YDKRYp�HYLGHQFH��9�RNDPåLNXY\SR iGiQt�]UXãt�SRGUR]YDKRYp�]iSLV\�D�]D~þWXMH�GDQê�REFKRG�QD�UR]YDKRYp�~þW\��.XU]RYp�UR]GtO\� MVRX~þWRYiQ\�YêVOHGNRY ���� ÒURNRYp�YêQRV\�D�QiNODG\�~þWXMH�VSROHþQRVW�~þWXMH�VSROHþQRVW�NH�GQL�XVNXWHþQ Qt�~þHWQtKR�S tSDGX���� .ODVLILNDFH�SRKOHGiYHN��WYRUED�UH]HUY�D�RSUDYQêFK�SRORåHN�N�SRKOHGiYNiP�Y\FKi]t�]�YQLW QtKR�S HGSLVX�NWHUê�S LP HQ �QDYD]XMH�QD�]iNRQ�þ�����������6E���R�UH]HUYiFK�SUR�]MLãW Qt�]iNODGX�GDQ �]�S tMPX�
3RXåLWp�ILQDQþQt�QiVWURMH��� ~Y URYp�UL]LNRD�� NYDOLWDWLYQt�LQIRUPDFH'OXåQtN�MH�KRGQRFHQ�QD�]iNODG �SRVRX]HQt�MHKR�PDMHWNRYp�VLWXDFH��S tMP �GRVDåHQêFK�Y�PLQXOêFK�REGREtFK�VFKRSQRVWL� VSOiFHW� ~Y U� Y� EXGRXFQX� D� KRGQRW\� QDYUKRYDQpKR� ]DMLãW Qt�� 8� S HNOHQRYDFtFK� ~Y USRVN\WRYDQêFK� SRGQLNDWHO P� MVRX� Y\åDGRYiQ\� ILQDQþQt� YêND]\� PLQLPiOQ � ]D� SRVOHGQt� GYD� URN\�� 'DOãtPNULWpULHP�MH�KLVWRULH�S VREHQt�YH�)LR��GUXåVWHYQt�]iORåQ ��S tSDGQ �Y� MLQêFK�VSROHþQRVWHFK�)LQDQþQt� VNXSLQ\)LR�-DNR�]DMLãW Qt�Y�S HYiåQp�Y WãLQ �~Y URYêFK�S tSDG � �~Y U\�QD�REFKRGRYiQt�Y�EXU]RYQtP�VHJPHQWX�63$'�VORXåt�QHMOLNYLGQ Mãt�þHVNp�DNFLH�REFKRGRYDQp�Y�VHJPHQWX�63$'�%XU]\�FHQQêFK�SDStU �3UDKD��D�V��6OHGRYiQtKRGQRW\� ]DMLãW Qt� VH� tGt� YQLW QtP� S HGSLVHP� �KRGQRWD� WRKRWR� ]DMLãW Qt� VH� VOHGXMH� GHQQ ��� 9� RVWDWQtFK~Y URYêFK�S tSDGHFK�VORXåt�MDNR�]DMLãW Qt�KPRWQê�PRYLWê�L�QHPRYLWê�PDMHWHN��S LVWRXSHQt�UXþLWHOH�N�]iYD]NXGOXåQtND��S tSDGQ �]iVWDYD�SRKOHGiYN\�GOXåQtND�]D�ERQLWQtPL�REFKRGQtPL�SDUWQHU\��6OHGRYiQt�KRGQRW\�WRKRWR]DMLãW Qt�VH� tGt�SODWQêP�YQLW QtP�S HGSLVHP��8�PDOêFK�NRQWRNRUHQWQtFK�~Y U �VH�]DMLãW Qt�QHSRåDGXMH�.ODVLILNDFH� SRKOHGiYHN� Y\FKi]t� ]� YQLW QtKR� S HGSLVX� D� ]H� 6WDQRYLVND� Ò DGX� SUR� GRKOHG� QDG� GUXåVWHYQtPL]iORåQDPL� þ�� ������� N� ]iVDGiP� NODVLILNDFH� SRKOHGiYHN� ]� ~Y U �� 7YRUED� UH]HUY� D� RSUDYQêFK� SRORåHN� NSRKOHGiYNiP�Y\FKi]t�]�YQLW QtKR�S HGSLVX��NWHUê�S LP HQ �QDYD]XMH�QD�]iNRQ�þ�����������6E���R�UH]HUYiFKSUR�]MLãW Qt�]iNODGX�GDQ �]�S tMPX�3RVWXS\� S L� Y\PiKiQt� SRKOHGiYHN� SR� VSODWQRVWL� VH� tGt� YQLW QtP� S HGSLVHP�� 6SROHþQRVW� VH� VQDåt� Y\XåtYDWYãHFK�]iNRQQêFK�QiVWURM ��NWHUp�PRKRX�YpVW�N�XVSRNRMHQt�SRKOHGiYN\�D� WR� WDN��DE\� QiNODG\�QD�Y\PiKiQtQHE\O\�Y�QHSRP UX�N�RþHNiYDQpPX�YêVOHGNX�
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/LPLW\� DQJDåRYDQRVWL� GUXåVWHYQt� ]iORåQ\� VH� tGt� 9\KOiãNRX� 0LQLVWHUVWYD� ILQDQFt� R� SUDYLGOHFK� ~Y URYpDQJDåRYDQRVWL� VSR LWHOQtFK� D� ~Y UQtFK� GUXåVWHY� þ� ��������� 6E�� 7D� VWDQRYt� OLPLW� Y þL� GOXåQtNRYL� QHERHNRQRPLFN\� VSMDWp� VNXSLQ � GOXåQtN � QD� ��� �� NDSLWiOX� GUXåVWHYQt� ]iORåQ\�� (NRQRPLFN\� VSMDWp� VNXSLQ\GOXåQtN �VH�REMHYXMt�S HGHYãtP�X�~Y U �QD�REFKRGRYiQt�D�MDNR�FHOHN�SRGOpKDMt�YQLW QtP�OLPLW P�SUR�FHONRYê~Y URYê�UiPHF�'UXåVWHYQt�]iORåQD�QHSRXåtYi�NH�VQtåHQt�~Y URYpKR�UL]LND�~Y URYp�GHULYiW\�
E�� NYDQWLWDWLYQt�LQIRUPDFH

ýOHQ Qt�DNWLY�GOH�KODYQtFK�NDWHJRULt�SDUWQHU �Y�WLV��.þ
ý62%��D��V� ���
81,21�EDQND��D��V� �����
.RPHUþQt�EDQND�3UDKD��D��V� ��
+9%�EDQN��D��V� �
)LR�EURNHUVNi��VSRO��V�U��R� ���
ÒY U\�QD�REFKRGRYiQt�V�&3 �������
3 HNOHQRYDFt�~Y U\ ������
'ORXKRGREp�~Y U\ ���
6OHGRYDQp�~Y U\ �����
1HVWDQGDUGQt�~Y U\ ��
3RFK\EQp�~Y U\ ��
=WUiWRYp�~Y U\ ���

ýOHQ Qt�DNWLY�GOH�VSODWQRVWL�Y�WLV��.þ
GR���P VtF �������
RG���P VtF �GR���URNX ������
RG���GR���OHW ���
QDG���OHW �

&HONHP�E\OD�N�SRKOHGiYNiP�Y\WYR HQD�RSUDYQi�SRORåND�������WLV��.þ�
��� WUåQt�UL]LNRD�� NYDOLWDWLYQt�LQIRUPDFH6SROHþQRVW� XS HGQRVW XMH� ~URNRYp� QiVWURMH� V� SORYRXFt� ~URNRYRX� VD]ERX� D� WtP� VH� VQDåt� PLQLPDOL]RYDW~URNRYRX�FLWOLYRVW�DNWLY�D�SDVLY��6SROHþQRVW�QHPi�~URNRYp�QiVWURMH�V�SHYQRX�~URNRYRX�VD]ERX�V�GHOãt�GRERXVSODWQRVWL� QHå� ãHVW� P VtF �� 6SROHþQRVW� QHPi� ~URNRYp� QiVWURMH� V� SURP QOLYRX� ~URNRYRX� VD]ERX� V� GHOãtPLQWHUYDOHP�]P Q\�~URNRYp�VD]E\�QHå�ãHVW�P VtF �6SROHþQRVW� QHYODVWQt� åiGQp� FHQQp� SDStU\�� &HQQp� SDStU\� VSROHþQRVW� S LMtPi� SRX]H� MDNR� ]DMLã RYDFt� QiVWURMN�SRVN\WQXWêP�~Y U P�6SROHþQRVW�QHYVWXSXMH�GR�P QRYêFK�SR]LF�6SROHþQRVW�QHYVWXSXMH�GR�NRPRGLWQtFK�SR]LF�6SROHþQRVW�QHREFKRGXMH�V�GHULYiW\�

E�� NYDQWLWDWLYQt�LQIRUPDFH
3 HKOHG�DNWLY�D�]iYD]N �SRGOH�GDWD�]P Q\�~URNRYp�VD]E\�Y�WLV��.þ
]P QD�~URNRYp�VD]E\ DNWLYD =iYD]N\
GR���P VtF ������� �������
RG���P VtF �GR���URNX � �
RG���GR���OHW � �
QDG���OHW � �

ÒþDVWL�V�UR]KRGXMtFtP�D�SRGVWDWQêP�YOLYHP6SROHþQRVW�QHPi�åiGQp�~þDVWL�V�SRGVWDWQêP�DQL�V�UR]KRGXMtFtP�YOLYHP�
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ÒþHWQt�MHGQRWND�QHP OD�D�QHPi�åiGQp�SRKOHGiYN\�DQL�]iYD]N\�Y þL�þOHQ P�VWDWXWiUQtFK�D�GR]RUþtFK�RUJiQ �
9ê]QDPQp�SRORåN\�XYHGHQp�Y�UR]YD]H��YêND]X�]LVNX�D�]WUiW�D�S HKOHGX�R�]P QiFK�YH�YODVWQtP�NDSLWiOX�
��� 6SROHþQRVWL�Y�OHWRãQtP�URFH�QHY]QLNQH�QiNODG�QD�VSODWQRX�DQL�QD�RGORåHQRX�GD ���� 6SROHþQRVW�QHPi�åiGQi�SRG t]HQi�DNWLYD�DQL�SRG t]HQp�]iYD]N\���� 6SROHþQRVW�QHY\ND]XMH�DQL�QHHYLGXMH�åiGQp�~URN\�]�SURGOHQt���� 6SROHþQRVW�QHYODVWQt�åiGQp�FHQQp�SDStU\���� 2SUDYQp�SRORåN\�MVRX�Y\WYi HQ\�PLQLPiOQ �YH�YêãL�X]QDWHOQp�SUR�~þHO\�GDQ �]�S tMP �SUiYQLFNêFK�RVRE�2� WRP�� ]GD� Pi� EêW� Y\WYR HQD� RSUDYQi� SRORåND� Y\ããt�� MH� UR]KRGRYiQR� Y� MHGQRWOLYêFK� S tSDGHFK� GOHFKDUDNWHUX�SRKOHGiYN\��RVRE\�GOXåQtND�D�S HGSRNOiGDQpKR�YêQRVX�]�S tSDGQpKR�SURGHMH�SRKOHGiYN\���� 6SROHþQRVW� QHYODVWQt� åiGQê� KPRWQê� �~þWRYi� VNXSLQD� ���� DQL� QHKPRWQê� LQYHVWLþQt� PDMHWHN� �~þWRYiVNXSLQD�������� 6SROHþQRVW� Y�SU E KX� URNX� ����� QHQDNRXSLOD� åiGQê� PDMHWHN� QD� ]iNODG � VPORXY\� R� SURQiMPXV�QiVOHGQRX�NRXSt���� =LVN� PLQXOpKR� REGREt� E\O� UR]G OHQ� QiVOHGRYQ � �� þiVW� ������������ .þ�� S HYHGHQD� GR� ]iNRQQpKRUL]LNRYpKR� IRQGX�� ]EêYDMtFt� þiVW� ������������.þ�� E\OD� S HYHGHQD� GR� ]iNRQQpKR� UH]HUYQtKR� IRQGX�� =LVNE åQpKR�REGREt�VH�QDYUKXMH�UR]G OLW�QiVOHGRYQ �������������.þ�S LG OLW�GR�]iNRQQpKR�UH]HUYQtKR�IRQGX�����������.þ�S LG OLW�GR�]iNRQQpKR�UL]LNRYpKR�IRQGX�GUXåVWHYQt�]iORåQ\���� 5R]þOHQ Qt�~URNRYêFK�YêQRV �

�� ~URN\�]�YNODG �QD�EDQNRYQtFK�~þWHFK ������WLV��.þ
�� ~URN\�]�SRVN\WQXWêFK�~Y U �������WLV��.þ
�� ~URN\�]�GUåE\�GOXKRSLV � ���WLV��.þ����5R]þOHQ Qt�S LMDWêFK�SRSODWN �D�SURYL]t�
�� ]D�SRVN\WQXWt�~Y URYpKR�UiPFH ������WLV��.þ
�� SRSODWN\�]D�YHGHQt�~þW ����WLV��.þ
�� SRSODWN\�VRXYLVHMtFt�V�SRXåtYiQtP�SODWHEQtFK�NDUHW ���WLV��.þ����5R]þOHQ Qt�SODFHQêFK�SRSODWN �D�SURYL]t�
�� SRSODWN\�S L�SURGHML�FHQQêFK�SDStU ��WLV��.þ
�� SRSODWN\�]D�YHGHQt�EDQNRYQtFK�~þW ����WLV��.þ
�� SRSODWN\�VRXYLVHMtFt�V�SODWHEQtPL�NDUWDPL ���WLV��.þ
�� SRSODWN\�]D�VSUiYX�~Y U ������WLV��.þ���� ,QIRUPDFH�R�YêQRVHFK�]�RVWDWQtFK�ILQDQþQtFK�þLQQRVWt�
�� ]LVN�]�SURGHMH�FHQQêFK�SDStU ��WLV��.þ
�� ]WUiWD�]�NXU]RYêFK�UR]GtO ��WLV��.þ���� ,QIRUPDFH�R�VSUiYQtFK�QiNODGHFK�QD�
�� RVREQt�QiNODG\�D�RGP Q\ ��WLV��.þ
�� SU P UQê�SRþHW�]DP VWQDQF �Y�E åQpP�~þHWQtP�REGREt ��WLV��.þ
�� SRþHW�þOHQ �VWDWXWiUQtFK�� tGtFtFK�D�GR]RUþtFK�RUJiQ ��WLV��.þ
�� RVWDWQt�VSUiYQt�QiNODG\ ������WLV��.þ
�� ]�WRKR�QD�DXGLW��YHGHQt�~þHWQLFWYt��SUiYQt�D�GD RYp�SRUDGHQVWYt ����WLV��.þ����&HONRYi�YêãH�]iYD]N �Y þL�NOLHQW P�Y�VRXYLVORVWL�V�SRVN\WRYiQtP�LQY��VOXåHE�����WLV��.þ����6SROHþQRVW�QHY\ND]XMH�åiGQp�]iYD]N\�SR�OK W �VSODWQRVWL�����6SROHþQRVW� Pi� SRKOHGiYN\� SR� OK W � VSODWQRVWL� YH� YêãL� ������ WLV�� .þ�� 7\WR� SRKOHGiYN\� MVRX� ]�WLWXOXQHVSOiFHQêFK�~Y U �SRVN\WQXWêFK�þOHQ P�GUXåVWHYQt�]iORåQ\�

9�3UD]H�GQH������������
,QJ��-iQ�)UDQHNSRY HQê�þOHQ�S HGVWDYHQVWYD
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1D� ]iNODG � YêãH� XYHGHQpKR� XG OXML� ~þHWQt� ]iY UFH� GUXåVWYD� )LR�� GUXåVWHYQt� ]iORåQD�� 3UDKD� ��� 6HQRYiåQp
QiP�����]D�URN������QiVOHGXMtFt�YêURN�

9êURN�DXGLWRUD�XUþHQê�SUR�VWDWXWiUQt�RUJiQ�GUXåVWYD�
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